
Previous: 7,776.8 PSEi change:

High: 7,794.9 Best: MER +2.33%

Low: 7,729.1 2nd best: BPI +1.76%

Close: 7,776.8 2nd worst: GTCAP -2.93%

Val. traded (mn): 4,806.1 Worst: LTG -3.72%

Tenor Change Yield Tenor Change Yield

3 months +0.0070 3.2710 5 years -0.0010 4.3740

6 months +0.0050 3.4320 7 years -0.0040 4.5280

1 year +0.0070 3.7560 10 years -0.0030 4.6720

2 years +0.0090 4.0570 20 years -0.0440 5.2000

3 years +0.0090 4.1870 30 years -0.0080 5.2750

4 years +0.0030 4.2850

Previous Close Previous Close

PHP/USD 50.651 50.660 EUR/USD 1.1121 1.1153

Tenor Change Yield Tenor Change Yield

3 months +0.0051 1.5356 5 years +0.0180 1.6495

6 months +0.0076 1.5492 10 years +0.0263 1.8459

2 years +0.0141 1.5843 30 years +0.0229 2.3015

Philippine peso

January 14, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and the Philippine peso remained unchanged as markets were closed due to Taal's eruption. Meanwhile, local fixed income yields trended

downward after its 5-day rally.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US and Asian equities, alongside US Treasury yields, rebounded on continued optimism from US-China trade deal. On the other hand, European equities

swinged downward led by losses from banks and the auto sector while the US Dollar stayed put. 

 Local fixed income yields barely moved after its five consecutive day increase 
last week. Overall, yields fell 0.18 bps DoD, led by the long-end of the curve 
which fell by 1.83 bps. This was partly offset by the belly and short-end which 
rose 0.17 bps and 0.70 bps, respectively. 

 Local equities remained unchanged on the back of closed market in light of the 
volcanic ash emission of Taal volcano. The PSEi closed at 7,776.77 (+0.00% 
DoD). 

 

 The Department of Agriculture stated that volcanic ashfall from Taal Volcano 
destroyed an estimated Php74.55mn worth of agricultural goods. It is expected 
that 752 hectares of crops and livestock, as well as 6,000 fish cages were 
damaged in the recent catastrophe. However, DA Secretart William Dar said 
that this won't affect the agricultural sector significantly. 

 DMCI Homes, a subsidiary of DMCI Holdings (PSE Ticker: DMCI), announced 
its joint venture with Robinsons Land Company (PSE Ticker: RLC) to 
construct a resort-like condominium project in Las Pinas City. The 1.45 hectare 
project will comprise of three buildings: 15-story Stella, 40-story Cadence, and 
41-story Liran. The condominium complex is scheduled for turnover by 
December 2023. 7,400
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 US equities rebounded on continued optimism from US-China trade deal which will 
be signed on Jan. 15. Investors' sentiment was also buoyed by news that the US 
would remove China from its list of currency manipulators. The DJIA closed at 
28,907.05 (+0.29% DoD) and the S&P 500 ended at 3,288.13 (+0.70% DoD). 

 Asian equities extended its gains after Beijing confirmed that papers will be inked 
in Washington on Jan. 15. The MSCI APxJ closed at 569.64 (+0.92% DoD). 

 European equities slightly declined led by losses from banks and auto sector. The 
China Association of Automobile Manufacturers announced that it expects auto 
sales in China to shrink for a third consecutive year in 2020. The MSCI Europe 
closed at 140.50 (-0.18% DoD). 

 US Treasury yields rebounded as investors look ahead to US-China trade deal 
signing. On average, yields closed at 1.5492% (+1.57 bps DoD), with the 10Y 
ending at 1.8459% (+2.63bps DoD) and the 2Y closing at 1.5843% (+1.41 bps 
DoD). 

 The US Dollar stayed put in anticipation of US-China agreement and expected 
removal of China as a currency manipulator. The DXY index closed at 97.3450 (-
0.01%). 

 The Philippine peso did not move yesterday due to closed market amid Taal 
volcanic eruptions. The USD/PHP pair closed at 50.660 (+0.00% DoD).  


